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To the Members of
Community Living Mississauga

Opinion

We have audited the financial statements of Community Living Mississauga (the “Organization”), which
comprise the statement of financial position as at March 31, 2026, and the statements of revenue and
expenditures, changes in net assets, and cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Organization as at March 31, 2026, and the results of its operations and its cash flows for
the year then ended in accordance with the financial reporting requirements as described in Note 2.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Organization in accordance with
the ethical requirements that are relevant to our audit of the financial statements in Canada, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter - Basis of Accounting and Restriction on Use

We draw attention to Note 2 to the financial statements, which describes the basis of accounting. The
financial statements are prepared to assist management of the Organization in complying with the financial
reporting requirements of its agreement with the Ministry of Children, Community and Social Services
(“MCCSS”). As a result, the financial statements may not be suitable for another purpose. Our report is
intended solely for the Organization and MCCSS and should not be used by parties other than the
Organization and MCCSS. Our opinion is not modified in respect of this matter.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with the financial reporting requirements as described in Note 2, and for such internal control
as management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Organization’s ability
to continue as a going concern, disclosing, as applicable, matters related to a going concern and using the
going concern basis of accounting unless management either intends to liquidate the Organization or to
cease operations, or has no realistic alternative to do so.

Those charged with governance are responsible for overseeing the Organization’s financial reporting
process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with Canadian generally accepted auditing standards will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Organization’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Organization’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Organization to cease to
continue as a going concern.

e Evaluate the overall presentation, structure, and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Mississauga, Canada Chartered Professional Accountants
June XX, 2026 Licensed Public Accountants
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Community Living Mississauga
Statement of Financial Position

March 31 2026 2025
Assets
Current
Cash $ 5,023,805 $ 4,544,832
Accounts receivable 566,846 1,261,194
Due from Community Living Mississauga Foundation (Note 3) 773,385 528,843
Mortgage receivable (Note 4) 1,358 16,150
Prepaid expenses and other assets 120,079 76,135
6,485,473 6,427,154
Mortgage receivable (Note 4) - 1,358
Capital assets (Note 5) 16,539,377 15,843,073
$23,024,850 $22,271,585
Liabilities
Current
Accounts payable and accrued liabilities $ 1,868,006 $ 1,697,185
Due to Ministry of Children, Community and Social Services
(“MCCSS”) (Note 6) 472,525 246,442
Due to Central West Specialized Developmental Services 109,046 95,227
Mortgages payable (Note 4) 7,078 21,870
Deferred contributions (Note 7) 189,227 205,851
Lease inducement (Note 8) 20,000 20,000
2,665,882 2,286,575
Mortgages payable (Note 4) 9,169 16,247
Lease inducement (Note 8) 93,333 113,333
2,768,384 2,416,155
Fund balances
Externally restricted — capital reserve 33,522 33,522
Invested in capital assets 16,524,488 15,822,464
Internally restricted — specified projects reserve - -
Unrestricted — operating reserve 3.698.456 3,999,444
20,256,466 19,855,430
$23,024,850 $22,271,585
Commitments and contingencies (Note 10)
On behalf of the Board of Directors
Director Director

See accompanying notes to the financial statements.



Community Living Mississauga
Statement of Revenue and Expenditures

Year ended March 31 2026 2025
Revenue
Provincial government $ 37,752,253 $37,565,846
Fees for services 3,986,624 3,732,236
Regional government 2,477,621 2,346,027
Other revenue 812,242 798,635
Community Living Mississauga Foundation (Note 3) 633,652 491,834
Central West Specialized Developmental Services 381,968 622,044
Donations 356,572 557,872
Program fees 108,611 103,205
Federal government 101,136 105,920
Interest income 152,788 218,087
46,763,467 46,541,706
Expenditures
Salaries (Note 3) 28,085,186 26,887,704
Purchased services 6,939,746 8,155,847
Benefits 4,811,658 4,752,734
Occupancy 2,397,987 2,114,134
Supplies and equipment (Note 3) 1,437,885 1,323,592
Professional services 940,258 879,193
Amortization 794,286 819,311
Other services 409,451 331,861
Staff training 199,339 231,948
Staff travel 185,681 163,402
Communication 160,954 178,545
46,362,431 45,838,271
Excess of revenue over expenditures $ 401,036 $ 703,435

See accompanying notes to the financial statements.



Community Living Mississauga

Statement of Changes in Net Assets
Year ended March 31

Externally
restricted Unrestricted
Invested
Capital in capital Operating 2026 2025
reserve assets reserve Total Total
Balance, beginning of year $ 33,522 $ 15,822,464 $ 3,999,444 $ 19,855,430 $ 19,151,995
Excess of revenue over expenditures - - 401,036 401,036 703,435
Amortization of capital assets - (794,286) 794,286 - -
Purchase of capital assets - 1,490,590 (1,490,590) - -
Repayment of mortgages payable (net) - 5,720 (5,720) - -
Balance, end of year $ 33,522 $ 16,524,488 $ 3,698,456 $ 20,256,466 $ 19,855,430

See accompanying notes to the financial statements.



Community Living Mississauga

Statement of Cash Flows
Year ended March 31 2026 2025

Increase (decrease) in cash

Operating
Excess of revenue over expenditures $ 401,036 $ 703,435
Items not affecting cash
Amortization of lease inducement (20,000) (20,000)
Amortization of capital assets 794,286 819,311

1,175,322 1,502,746
Changes in non-cash working capital

Accounts receivable 727,860 (295,400)

Due from Community Living Mississauga Foundation (244,542) 94,656

Due from Partner Facility Repayers (33,512) -
Prepaid expenses and other assets (43,944) 7
Accounts payable and accrued liabilities 134,241 (322,878)
Due to MCCSS 226,083 (485,954)

Due to Central West Specialized Developmental Services 13,819 7,414

Due to Region of Peel 34,355 -

Due to Canadian Mental Health Association 2,225 -
Deferred contributions (16.624) 104,698
1,975,283 605,289

Investing
Purchase of capital assets (1,490,590) (677,360)
Financing

Receipt of mortgage receivable 16,150 15,890
Repayment of mortgages payable (21,870) (21,611)
(5,720) (5,721)

Increase (decrease) in cash 478,973 (77,792)
Cash, beginning of year 4,544 832 4,622,624
Cash, end of year $ 5,023,805 $ 4,544,832

See accompanying notes to the financial statements.



Community Living Mississauga

Notes to the Financial Statements
March 31, 2026

1. Purpose of the Organization

Founded in 1955 and incorporated under the laws of the Province of Ontario as a non-share capital
corporation in July 1959, continuing under the Ontario Not-for-Profit Corporations Act (“ONCA”),
Community Living Mississauga (the “Organization”) provides support to individuals who have an
intellectual disability by helping them identify and achieve their goals and interests and to fully
participate in the life of the community. The Organization is governed by a volunteer Board of
Directors consisting of people the Organization supports, family members and concerned members
of the community.

The Organization provides support and services in various areas, including residential living (group
homes, family homes and supported independent living), respite, day supports, employment
supports, early childhood services, service co-ordination and other community programs.

The Organization is a registered charity under Section 149(1)(f) of the Income Tax Act (Canada) and
as such is exempt from income taxes and is able to issue tax deductible receipts to donors.

The Organization is dependant on provincial funding, in particular from the Ministry of Children,
Community and Social Services (“MCCSS”).

2. Summary of significant accounting policies
Basis of accounting

These financial statements have been prepared in accordance with Canadian accounting standards
for not-for-profit organizations (“ASNPO”) with the following exceptions for projects funded by
MCCSS:

e Funding received from MCCSS to be used for the purposes of purchasing capital assets has
been recognized in the statement of revenue and expenditures in the period it relates to, rather
than being recorded as deferred capital contributions and amortized over the same basis of the
amortization of the related capital asset. As a result, the invested in capital assets fund balance
includes funding that was received and used for the purchase of capital assets; and

o A reserve for future capital replacement, identified as capital reserve, is appropriated from
operations.

Fund presentation
The Organization maintains the following funds:

Externally restricted fund - capital reserve

The externally restricted fund is a capital reserve for the Ontario not-for-profit housing project,
Community Living P-3000, in respect of the Schomberg Avenue property. The Organization
administers Community Living P-3000, responsible for ensuring that all guidelines and requirements
of MCCSS are met, including the policies to make use of the capital reserve.

Invested in capital assets
The invested in capital assets fund reflects the assets, liabilities, revenue and expenditures related
to the Organization’s capital assets.



Community Living Mississauga

Notes to the Financial Statements
March 31, 2026

2. Summary of significant accounting policies (continued)
Fund presentation (continued)

Internally restricted fund - specified projects reserve

The internally restricted fund includes amounts that have been restricted by the Board of Directors
for the continuation of operations. Specific expenditures, including certain capital expenditures, are
approved by the Board of Directors as required. While there is currently no balance in the fund, the
Board of Directors is in discussion of replenishing the fund in the near future.

Unrestricted fund - operating reserve
The unrestricted fund is an operating reserve, including the normal operating activities of the
Organization.

Interfund transfers
All interfund transfers are approved by the Board of Directors with the exception of the capital reserve,
which is approved by MCCSS.

Revenue recognition

The Organization follows the deferral method of accounting for contributions, whereby externally
restricted grants, donations and other contributions are recorded as deferred contributions and
recognized as revenue in the fiscal year in which the related expenses are incurred. Unrestricted
contributions are recognized as revenue when received or receivable if the amount to be received
can be reasonably estimated and collection is reasonably assured. Externally restricted contributions
received by MCCSS for the purchase of property and equipment are recognized upon receipt.

Fees for services, program fees, rental and interest income are recognized in the year the related
service has occurred.

Contributed services

Volunteers contribute time each year to assist the Organization in carrying out its service delivery
activities. Due to the difficulty in determining the fair value, contributed services are not recognized
in the financial statements.

Capital assets

Capital assets are recorded at cost. Amortization is recorded using the straight-line method over the
estimated useful lives of the assets as follows:

Buildings 40 years
Furniture and equipment 8 years
Vehicles 5 years

Leasehold improvements are amortized on a straight-line basis over the lease term.

Capital assets are tested for impairment whenever events or changes in circumstances indicate that
its carrying amount may not be recoverable. If any potential impairment is identified, then the amount
of the impairment is quantified by comparing the carrying value of the capital assets to its fair value.
Any impairment of capital assets is charged to the statement of revenue and expenditures in the
period in which the impairment occurs. An impairment loss is not reversed if the fair value of the
capital assets subsequently increases.



Community Living Mississauga

Notes to the Financial Statements
March 31, 2026

2. Summary of significant accounting policies (continued)
Use of estimates

The preparation of financial statements in accordance with ASNPO requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and the
disclosure of contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenue and expenditures during the year. These estimates are reviewed periodically,
and adjustments are made to the excess (deficiency) of revenue over expenses as appropriate in the
period. Actual results could differ from those estimates. These estimates include fair market value of
investments, amortization, accruals and allowance for doubtful accounts.

Financial instruments

The Organization considers any contract creating a financial asset, liability, or equity instrument as a
financial instrument. The Organization accounts for cash, accounts receivable, due from Community
Living Mississauga Foundation, mortgage receivable, accounts payable, due to MCCSS, due to
Central West Specialized Developmental Services, due to Region of Peel, due to Canadian Mental
Health Association, and mortgages payable as financial instruments.

Financial assets or liabilities obtained in arm’s length transactions are initially measured at their fair
value and are subsequently measured at amortized cost. Financial assets and liabilities in related party
transactions are initially and subsequently measured at cost.

For financial assets measured at cost or amortized cost, the Organization regularly assesses whether
there are any indications of impairment. Any impairment loss is recognized in the statement of
revenue and expenditures in the year incurred.

3.  Community Living Mississauga Foundation

Community Living Mississauga Foundation (the “Foundation”) was incorporated on April 9, 1984, by
letters patent issued under the Ontario Business Corporations Act, Part lll, continuing under ONCA.
The Foundation’s purpose is to ensure the availability of funds for the ongoing operations of the
programs and activities of the Organization through managing the Foundation’s funds, conducting
fundraising activities and recommending to the Organization proposals for the use of the Foundation’s
funds. The Foundation is a registered charity under Section 149(1)(f) of the Income Tax Act (Canada)
and as such is exempt from income taxes and is able to issue tax deductible receipts to donors.

The Organization and the Foundation share administrative staff, management and have common
board members as all the board members of the Foundation are also board members of the
Organization. The Organization exercises control over the Foundation by virtue of its power to
determine the Foundation's strategic, operating, investing and financial policies.

The balance due from the Community Living Mississauga Foundation is non-interest bearing and due
on demand.

During the year, the Foundation approved a grant to the Organization of $633,652 (2025 - $491,834)
and reimbursed the Organization $28,187 (2025 - $56,282) for amounts owing relating to approved
grants and fundraising salaries and benefits. The transactions were completed at its exchange
amount.



Community Living Mississauga

Notes to the Financial Statements
March 31, 2026

3. Community Living Mississauga Foundation (continued)

The financial statements of the Foundation have not been consolidated with those of the
Organization. A summary of financial information of the Foundation is as follows:

2026 2025
Statement of financial position
Total assets $ 4733245 §$ 4429483
Total liabilities 678,852 528,843
Total net assets 4,054,393 3,900,640
Total liabilities and net assets $ 4,733,245 $ 4,429,483
Statement of revenue and expenditures
Total revenue $ 946,552 $ 771,563
Total expenditures (792,799) (607,981)
Excess of revenue over expenditures $ 153,753 $ 163,582
Statement of cash flows
Cash flows from operating activities $ 101,484 $ (223,651)
Cash flows from investing activities (50,473) 3,225
Net cash flows $ 51,011 $ (220,426)
4. Mortgage receivable and mortgage payable
Mortgages payable comprise the following:
2026 2025
First mortgage bearing interest at 1.628%, repayable monthly at
$1,360 including principal and interest, due April 1, 2026,
secured by the Schomberg Avenue property $ 1,358 $ 17,508
First mortgage bearing interest at prime plus 1.00%, repayable
monthly at $477 principal plus interest, due April 28,
2029, secured by the Antigua Road property 14,889 20,609
16,247 38,117
Less: current portion 7,078 21,870
$ 9169 $ 16,247
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Community Living Mississauga

Notes to the Financial Statements
March 31, 2026

4. Mortgage receivable and mortgage payable (continued)

Future principal repayments are as follows:

2027 $ 7,078
2028 5,720
2029 3,449

$ 16,247

The Organization has a mortgage receivable in the amount of $1,358 (2025 - $17,508) from MCCSS.
The mortgage receivable has identical terms to the above mortgage payable, bearing interest at
1.628%, repayable monthly at $1,360 including principal and interest, due April 1, 2026, secured by
the Schomberg Avenue property.

5. Capital assets

2026 2025

Accumulated Net Book Net Book

Cost _Amortization Value Value

Land $ 4629618 $ - $ 4,629,618 $ 4,629,618
Buildings 16,116,907 5,417,628 10,699,279 10,047,197
Furniture and equipment 166,274 95,960 70,314 70,664
Vehicles 2,430,717 1,606,562 824,155 743,713
Leasehold improvements 951,396 635,385 316,011 351,881

$24,294912 § 7,755,535 $16,539,377 $15,843,073

The Ministry provided major funding for the acquisition of certain land and buildings. The Organization
is therefore not free to dispose of these facilities nor to use the assets for other purposes without the
consent of the Ministry.

6. Due to the Ministry of Children, Community and Social Services

The Organization has annual service contracts with MCCSS under which the Organization receives
government funding. Expenditures not incurred by year-end under the annual service contract are
repayable and are included in due to MCCSS on the statement of financial position. The payable
position as at March 31 is as follows:

2026 2025
Special Services at Home $ 224,059 $ 193,866
E704 — Complex Special Needs 230,999 42,577
Adult Accommodation — OPR 9,999 9,999
Partner Facility Renewals 7,468 -

$ 472525 § 246,442

Funding and expenditures under these annual service contracts for the current and prior years are
estimated and subject to review and possible funding adjustment by MCCSS. There have been no
such adjustments in the current year.
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Community Living Mississauga

Notes to the Financial Statements
March 31, 2026

7. Deferred contributions

2026 2025
Balance, beginning of year $ 205851 $ 101,153
Deferred contributions received 40,595,218 40,638,615
Less: revenue recognized during the year (40.611,842) (40,533,917)
Balance, end of year $ 189,227 $ 205,851

8. Lease inducement

The lease inducement relates to a leasehold improvement allowance provided to the Organization
within its rental agreement. The lease inducement is amortized evenly over the term of the lease.

2026 2025
Lease inducement earned $ 133,333 $ 153,333
Less: inducement amortized during the year (20,000) (20,000)
Balance, end of year 113,333 133,333
Less: current portion (20,000) (20,000)

$ 93,333 $ 113,333

9. Line of credit

The Organization has a demand operating facility of $250,000 (2025 - $250,000), of which $Nil (2025
- $Nil) was drawn at year-end. The demand operating facility is to fund working capital, has no
repayment term, is secured by the Antigua Road property in the principal amount of $143,000, and
bears interest at the bank’s prime rate plus 1.00% per annum.

10. Commitments and contingencies

The Organization has entered into operating leases for the head office, base sites, office equipment
and automobiles to fiscal 2032. Future lease commitments are approximately as follows:

2027 $ 810,297
2028 647,537
2029 598,784
2030 600,899
2031 507,154
Thereafter 334,363

$ 3,499,034
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Community Living Mississauga

Notes to the Financial Statements
March 31, 2026

10. Commitments and contingencies (continued)

From time to time, the Organization is subject to litigation related to its activities. These claims are at
various stages and therefore it is not possible to determine the merits of these claims or to estimate
the possible financial liability, if any, to the Organization. Accordingly, no provision has been made for
loss in these financial statements, but in management’s view, these claims should not have a material
adverse effect on the financial position of the Organization. Gains or losses, if any, sustained on the
ultimate resolution of these claims will be accounted for prospectively in the period of settlement in the
statement of revenue and expenditures.

11. Financial instruments

Transactions in financial instruments may result in the Organization assuming or transferring to
another party one or more of the financial risks described below. The required disclosures provide
information that assists users of the financial statements in assessing the extent of risk related to
financial instruments. There have been no changes to the financial risks during the year.

Credit risk

Credit risk is the risk one party to a financial instrument will cause a financial loss for the other party
by failing to meet its funding obligation. The Organization is exposed to this risk mainly in respect to
its accounts receivable and mortgage receivable. This risk is mitigated by the Organization through
ensuring revenue is derived from qualified sources. The allowance for doubtful accounts in relation
to accounts receivable is $Nil (2025 - $Nil).

Liquidity risk

Liquidity risk is the risk the Organization will encounter difficulty in meeting the obligations associated
with its financial liabilities. The Organization is exposed to this risk mainly in respect of its accounts
payable and mortgages payable. The Organization reduces its exposure to liquidity risk by ensuring
that it documents when authorized payments become due and maintaining adequate cash reserves
to repay creditors.

Included in accounts payable and accrued liabilities is $Nil (2025 - $Nil) of government remittances
payable.

Interest rate risk
Interest rate risk arises from the possibility that changes in interest rates will affect the value of fixed

and variable interest assets and debt held by the Organization. The Organization manages its interest
rate risk by ensuring that its assets and debt subject to this risk are minimal.

12. Comparative figures

Comparative figures have been adjusted to conform to changes in the current year presentation.
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